SD7: Explanation for difference of profit after tax in Quarter 1/2015 year on year (Consolidated)
On 14/05/2015, Song Da 7 Joint Stock Company announced explanation for difference of consolidated profit after tax in Quarter 1/2015 year on year as follows:

	Indicator
	Quarter 1/2015
	Quarter 1/2014
	Change
	Rate

	
	VND 106
	VND 106
	VND 106
	%

	Profit after tax
	4,292
	6,138
	- 1,846
	- 30 %


In Quarter 1/2015, production, business operation of the Holding Company was normal, profit increase year on year; however, production, business result of subsidiary companies and associated companies was lower year on year so consolidated profit after tax decreased, in details:

- In subsidiary company – Song Da 7.04 Joint Stock Company: In Quarter 1/2015, revenue from construction works such as Lai Chau Hydropower, Huoi Quang Hydropower decreased year on year while new construction works met difficulties in marketing so there was not much revenue. Therefore, profit after tax of the subsidiary company – Song Da 7.04 Joint Stock Company decreased by VND 1.52 billion, which made consolidated profit of Song Da 7 Joint Stock Company decrease.

- Profit of the associated company – Nam He Hydropower Joint Stock Company: In Quarter 1/2015, production, business activities of Nam He Hydropower Joint Stock Company got loss so consolidated profit of Song Da 7 Joint Stock Company decreased by VND 3.5 billion year on year.

In summary, consolidated profit after tax of Song Da 7 Joint Stock Company in Quarter 1/2015 decreased by VND 1.864 billion year on year, equivalent to 30 %.

